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Abstract
&DVK�ZDTI�LV�D�WUXVW�IXQG�HVWDEOLVKHG�LQ�FDVK�IRU�PDQNLQG¶V�EHQH¿WV�LQ�WKH�
QDPH�RI�$OODK��7KH�JLIWHG�FDSLWDO�ZDV�³WUDQVIHUUHG´�WR�ERUURZHUV�IRU�FHUWDLQ�
SHULRG�� ZKLFK� ZDV� WKHQ� VSHQW� IRU� DOO� VRUWV� RI� SLRXV� DQG� VRFLDO� SXUSRVHV�
LQFOXGLQJ� IRU� WKH� LQYHVWPHQW� REMHFWLYHV�� ,W� LV� UHFRJQL]HG� WKDW� WKHUH� LV� QR�
DPSOH�VWXG\�LQ�WKH�DUHD�RI�FDVK�ZDTI�HVSHFLDOO\�IRU�PDQDJLQJ�WKH�ZDTI�IXQG��
7KHUHIRUH�� WKH�UHVHDUFK�RQ� WKH�PDQDJHPHQW�RI�FDVK�ZDTI� IXQG� LV�HVVHQWLDO�
LQ�RUGHU� IRU� WKH� IXQG� WR�EH�XVHG�HI¿FLHQWO\��7KH�REMHFWLYH�RI� WKLV�DUWLFOH� LV�
WR� LQYHVWLJDWH� WKH� UHODWLRQVKLS� EHWZHHQ� OHYHO� RI� LQFRPH� DQG� FRQWULEXWLRQ�
PHWKRG�RI�FDVK�ZDTI�IXQG�LQ�,VODPLF�ZDTI�EDQN�DV�ZHOO�DV�WKH�DSSRLQWPHQW�RI�
,VODPLF�ZDTI�EDQN�DV�DQ�DJHQW�LQ�FROOHFWLQJ�WKH�IXQG��7KLV�UHVHDUFK�HPSOR\V�
TXDQWLWDWLYH� DQDO\VLV� RQ� ���� UHVSRQGHQWV� DPRQJ� 0XVOLP� SXEOLF� LQ� WKLV�
FRXQWU\��7KH�¿QGLQJ�RI�WKLV�DUWLFOH�VKRZV�WKDW��ZLWK�WKH�SURSHU�FRQWULEXWLRQ�
PHWKRG� DQG� WKH� DSSRLQWPHQW� RI� ,VODPLF�ZDTI� EDQN� DQ� DJHQW� LQ� FROOHFWLQJ�
WKH�FDVK�ZDTI�IXQG��WKHUH�LV�D�VWURQJ�WHQGHQF\�WKDW�WKH�,VODPLF�ZDTI�EDQN¶V�
RSHUDWLRQ�ZLOO�EH�UXQ�HIIHFWLYHO\��

.H\ZRUGV��ZDTI��FDVK�ZDTI��,VODPLF�ZDTI�EDQN

,1752'8&7,21
The word ZDTI is derived from the Arabic root verb “ZDTDID” means ‘causing 
a   thing to stop and standstill’. It also takes the meanings of ‘detention’, 
‘holding’ or keeping. :DTI�which (pl. $ZTDI) is called Boniyad in Iran and 
+DEV�(pl. $KEDV) in North and West Africa. However, by taking its different 
meanings into consideration, ZDTI can be applied to non-perishable property 
ZKRVH�EHQH¿W�LV�H[WUDFWHG�ZLWKRXW�FRQVXPLQJ�WKH�SURSHUW\�LWVHOI��$OWKRXJK�
ZDTI�LV�QRW�VSHFL¿FDOO\�PHQWLRQHG�LQ�WKH�+RO\�4XUDQ��WKH�FRQFHSW�RI�ZHDOWK�
distribution is strongly emphasized therein (Chowdhury HW�DO�� 2011).

In fact, in the Quran, there are many verses which discuss and encourage 
Muslims to donate and give charity such as in Surah al-Baqarah (2: 261), 
al-Baqarah (2: 271), Ali Imran (3: 92), Ali Imran (3: 134), al-Lail (92: 18-21) 
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and al-Hadid (57: 18) (Muhammad Ridhwan Ab. Aziz, 2012). Distribution 
of wealth is a key issue in the modern economy to make it more dynamic, 
prejudice free and entrepreneurial. 

However, a hadith narrated by Abu Hurairah [May Allah be pleased with 
him (Ra)] is considered as the origin of this institution in the world of Islam. 
“Abu Hurairah (Ra) reported Prophet Mohammad [Peace be upon him 
(PBUH] as saying:

³ZKHQ�D�PDQ�GLHV��DOO�KLV�DFWV�FRPH�WR�DQ�HQG��EXW�WKUHH��UHFXUULQJ�
FKDULW\� �VDGDTDK� MDUL\DK�� RU� NQRZOHGJH� �E\� ZKLFK� SHRSOH� DUH�
EHQH¿WHG���RU�D�SLRXV�RIIVSULQJ��ZKR�SUD\V�IRU�KLP´ 

(Reported by Muslim, No. 4223)

From Shariah point of view, ZDTI�PD\�EH�GH¿QHG�DV�KROGLQJ�D�mal (an asset) 
and preventing its consumption for the purpose of repeatedly extracting 
LWV� XVXIUXFW� IRU� WKH� EHQH¿W� RI� DQ� REMHFWLYH� UHSUHVHQWLQJ� ULJKWHRXVQHVV� RU�
SKLODQWKURS\��7KLV�GH¿QLWLRQ�DOVR�FRYHUV�VHYHUDO�QHZ�IRUPV�RI�ZDTI that were 
not discussed in the classical literatures, such as the ZDTI�RI�¿QDQFLDO�ULJKWV�
and ZDTI of usufruct. (Monzer Kahf, 1998).The contemporary jurists also 
justify the validity of the cash ZDTI, because it is in the interest of the ZDTLI�
�WKH�GRQRU���LWV�EHQH¿FLDULHV�DQG�WKH�VRFLHW\��7DKLU��������������������������������

In addition, ZDTI assets can also be immoveable or moveable (e.g. cash ZDTI). 
In cash ZDTI��DO�:DTLI (donor) endowed cash instead of real estate. Cash ZDTI 
begin in primeval Mesopotamia, Greece and the Roman Empire. In fact, in 
the eighth century, Imam Zufar had approved cash ZDTI in the Islamic World 
IRU� WKH�¿UVW� WLPH��$FFRUGLQJ� WR�KLP�FDVK�ZDTI would be invested through 
Mudarabah�DQG�SUR¿WV�ZRXOG�EH�VSHQW�IRU�FKDULW\��1HYHUWKHOHVV��FDVK�ZDTI 
did not expand and mature until the 16th century and after that century, it 
became popular, especially among the Ottomans. 

Although there was controversy on the legality of cash ZDTI� among the 
Muslim scholars but thousands of cash ZDTI continued to be endowed. In 
particular, cash ZDTI�was supported by the Ottoman Sultans, because funds 
ZHUH�¿QDQFHG�LQ�WKH�H[SDQVLRQ�RI�,VODP�LQ�(XURSH��&L]DNFD���������������

Therefore, many Muslims did not get chance to participate in ZDTI endowment 
because there is a wrong perception among Muslims that there may be ZDTI    
endowment through only land not in cash. They believed that land can 
IXO¿OO� WKH� WKUHH� � � FRQGLWLRQV�RI�ZDTI�such as perpetuity, irrevocability and 
inalienability. However, land may be subject to demolition, destruction due 
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to the natural calamity and ZDTI will only last till its value exist (Mohammad, 
2008). Through proper cash ZDTI management, it is easily possible to hold 
ZDTI value as well as value enhancement. As a result, those who do not have 
land can participate in endowment through cash ZDTI. Nowadays, people 
have more choices for ZDTI by including cash into ZDTI.  

Furthermore, cash ZDTI is far more important since it is more productive 
FRPSDUHG�WR�ODQG��EXLOGLQJV��ERRNV��FDWWOH�DQG�VR�RQ��DV�LW�LV�WHVWL¿HG�E\�WKH�
H[LVWLQJ�UHVHDUFK�VWXGLHV�DQG�KDYH�EHHQ�IRXQG�SUR¿WDEOH�LQ�WKH�SUDFWLFHV�RI�
PRGHUQ�,VODPLF�¿QDQFLDO�V\VWHP��,Q�IDFW��LQ�FDVK�ZDTI�the amount or value 
of the ZDTI is not an important issue, rather it is worthy to involve whole 
ummah in the process of ZDTI�� VR� WKDW� HYHU\RQH� LUUHVSHFWLYH� RI� ¿QDQFLDO�
condition could be involved by contributing as little as a cent within the 
prescribed systems of institutionalizing the concepts under government or 
private initiatives and guidelines provided by Islamic doctrines, since it is not 
only the preserve of the wealthy (Chowdhury HW�DO� 2011).Anyone, subject to 
certain Shariah conditions, can be DO�ZDTLI (donor) through cash ZDTI.   

/,7(5$785(�5(9,(:
M. A. Mannan (2008) mentioned that in mobilizing efforts of cash ZDTI�
fund at local, national and international levels is very crucial in development 
of social infrastructure of the Muslim ummah. He mentioned on the 
implementation of the new frontiers of Islamic Voluntary Sector with special 
UHIHUHQFH�WR�WKH�ÀRDWLQJ�RI�&DVK�:DTI�&HUWL¿FDWH�DV�D�¿QDQFLDO�LQVWUXPHQW�
by Social Investment Bank in 1997 as an innovation in the history of Islamic 
¿QDQFH��7KH�SXUSRVH�RI�WKLV�QHZ�IURQWLHU�LV�LQ�WKH�GLUHFWLRQ�RI��PRQHWL]LQJ�
Islamic Voluntary Sector, accumulation of Social Capital and National 
Wealth for implementing strategic social investment program  that  reinforces  
family  values,  family  heritage  and  stimulates  economic,  social  and  
PRUDO� IRXQGDWLRQ�RI� D� FDULQJ� VRFLHW\��&DVK�ZDTI�&HUWL¿FDWH� SURYLGHV� QHZ�
opportunities to transfer liquid asset and make connection with one another 
on a global scale and opened up new possibilities for developing Social 
&DSLWDO�0DUNHW�IRU�WKH�¿UVW�WLPH�LQ�WKH�KLVWRU\�RI�,VODPLF�9ROXQWDU\�6HFWRU�
Banking. At the end, he propose the  need  for  global  mobilization  and  
creation  of  Cash-Waqf  fund  towards  eventual establishment of World 
Social Bank in the private sector to expand as well as open up new frontiers 
of human freedom that includes freedom from educational, social and 
economic deprivations. Thus, Islamic :DTI�EDQN�LV�YHU\�VLJQL¿FDQW�LQ�¿OOLQJ�
the social gap in current needs.

The study of cash ZDTI was done by several researchers in recently time. 
Murat Çizakça (1998) explains that historical evidence indicates that the 
real exiting potential lies in the cash ZDTI. The ZDTI system has provided 
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throughout Islamic history all the essential services at no cost to the state 
DQG� D� VXFFHVVIXO�PRGHUQL]DWLRQ� RI� WKH� V\VWHP� LPSOLHV� D� VLJQL¿FDQW� FXW� LQ�
JRYHUQPHQW�H[SHQGLWXUH�DQG�DOO�WKH�DVVRFLDWHG�EHQH¿WV�LQFOXGLQJ�GRZQVL]LQJ�
the state sector and a reduction or elimination of riba. Cengiz Toraman et.al.

(n.d.), conclude that in a society where health, education and welfare were 
HQWLUHO\� ¿QDQFHG� E\� JLIWV� DQG� HQGRZPHQWV�� WKH� FDVK�ZDTI carried serious 
implications for the very survival of the Ottoman empire.

Islahi (1992), stated that the internationalization of the voluntary institution 
of ZDTI� is needed nowadays, by setting up a non-government Muslim 
foundation which should provide public goods on large scale and attempt 
to combat illiteracy, sickness and lack of technical know-how. Monzer Kahf 
(1998), explain the importance of ZDTI for socioeconomic development, 
which is consists of creating and developing a third sector distinct from the 
SUR¿W�PRWLYDWHG� SULYDWH� VHFWRU� DQG� WKH� DXWKRULW\�EDVHG� SXEOLF� VHFWRU�� DQG�
changing this third sector with the responsibility of performing a group of 
tasks whose nature will make them better achieved. This third sector assigned 
in education, health, social and environmental welfare. Furthermore, it can 
provide defense services and public utilities in many instances. 

Chowdhury et.al.(2011) explain that cash ZDTI would also help to reform the 
present institutional setup and their networking throughout the country with 
a view of increasing their performances. According to Muhammad Ridhwan 
Ab. Aziz (2012), ZDTI� in education is not a new development in Islam. 
Looking at the history, it can be observed that since the beginning of Islam, 
LQ� WKH�HDUO\�VHYHQWK�FHQWXU\��PDQ\�HGXFDWLRQDO�DFWLYLWLHV�ZHUH�¿QDQFHG�E\�
ZDTI and voluntary contributions. It is a historical fact that Muslim society 
depended considerably on ZDTI for the funding of education at all levels. For 
instance, it is reported that, under the Islamic rule, the island of Sicily had 
300 elementary schools. All of them are built by ZDTI and all of them are 
provided with ZDTI revenues for payment of teachers and school supplies.

In fact, the provision of ZDTI for education is probably responsible for the 
usually common independent mentality noted in scholars that kept them 
DZD\�IURP�EHLQJ�LQÀXHQFHG�DQG�PDQLSXODWHG�E\�FHUWDLQ�TXDUWHUV��7KLV�KDV�
contributed in enhancing the integrity of the scholars and academia as a 
whole and also contributed to reduce the socio-economic differences by 
offering education to those who can take it in merit basis, rather than on 
ability to pay educational services. Therefore, the economically poor people 
in the society will be assisted to reach the socioeconomic pathway faster. In 
RUGHU�WR�DGYDQFH�LQ�WKH�HGXFDWLRQDO�¿HOG�DQG�UHYLYH�WKH�JORU\�RI�WKH�0XVOLP�
society, the International Islamic University Malaysia (IIUM) for instance, 
has established the IIUM Endowment Fund (IEF) since 1999 (Muhammad 
Ridhwan Ab. Aziz, 2012). 
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Moreover, Tahir (2010) explains that the ZDTI bank can be applied as the 
bank of the poor. It is permissible in Islam based on the validity of cash 
ZDTI and the need of ZDTI�� LWV�EHQH¿FLDULHV�DV�ZHOO�DV� WKH�VRFLHW\��%XW�� LI�
there is favorable political will and strong support from the government, the 
institution of ZDTI through the establishment of ZDTI bank will contribute 
VLJQL¿FDQWO\�WR�WKH�VRFLHW\�

Tahir & Hamid (2006) explain that the new formulation of ZDTI may be 
realized by making a  distinction between the perpetuity of  the  physical  
being  of  the  object  and aµGHGLFDWLRQ¶�RI�EHQH¿WV��1HZ�IRUP�RI�ZDTI can 
be declared in the non-traditional way. Old ZDTI, however, may still remain 
subject to the old conditions as long the greater interests of the ZDTI are not 
threatened by these conditions.

Wafa (2010) explains that the impact of developing ZDTI for education in 
0DOD\VLD�QRW�RQO\�SURPRWLQJ�WKH�VLJQL¿FDQW�UXOH�RI�ZDTI towards the country, 
but also will (1) promote the third sector of Islamic economic, (2) establish 
economic activities through several projects, and business, (3) complement 
the government aid, benevolent and educational programs, and (4) promote 
the oneness of society.

5(6($5&+�0(7+2'2/2*<
The research methodology used by the researchers is quantitative method. 
The method used throughout the research is through the questionnaires since 
the use of questionnaires allow us to get information in the most accurate. 
Questionnaire forms have been printed and distributed directly to each of 
the targeted respondents which are living in Klang Valley area, amounting 
of 231 respondents. Each respondent must answer all the questions in the 
form in less than 10 minutes. Researcher would randomly choose assigned 
respondents from various related parties. After a thorough survey, data from 
respondents’ answers are analyzed statistically through the use of SPSS 
version 17. This study will analyze the frequency of each variable in the 
survey questions, since each respondent has their own evaluation on the 
issue, which is useful in this analysis. Results of the analysis will determine 
the level of assessment of each respondent on various aspects of this study. 
7KH�UHOLDELOLW\�RI�WKH�VFDOH�ZDV�WHVWHG�XVLQJ�WKH�&URQEDFK�DOSKD��$�FRHI¿FLHQW�
alpha that is higher than 0.7 was considered to be good (Nunnaly, 1978). 
7DEOH�����EHORZ�VKRZV�WKH�&URQEDFK�DOSKD�IRU�DOO�VFDOHV��WKLV�WR�FRQ¿UP�WKH�
internal consistency of the instrument (Nunnaly,1987).  
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Table 1.1 Exploratory Factor Analyses

No Item Standard 
Deviation 

 Cronbach Alpha=0.807  
1 I am willing to donate to Islamic ZDTI bank 0.817
2 Understand concept of ZDTI 0.848
3 Agree ZDTI for student higher education 1.061
4 Individual with stable income contribute ZDTI 0.836
5 Establishment ZDTI bank help student free from debt 0.882

6 Establishment ZDTI bank boost economics as 
individual have free education 0.926

7 Corporate companies should contribute to�ZDTI bank 0.834

8 Tax exemption given to funds contributors of ZDTI 
bank 0.857

9 Understand that contributors of ZDTI bank rewarded 
by god 1.259

10 Electronic method appropriate for individual 
contributors 0.933

11 Direct debit method appropriate to corporate 
contributor for continuous contribution 0.867

12 Appointment of agents for ZDTI bank would be 
needed for public 0.888

13 Government should give incentives in assisting 
establishment of ZDTI bank 0.771

14 Establishment ZDTI bank should be implemented as 
soon as possible 0.763

15 :DTI bank should invest its fund for multiplying its 
economic value 0.841

16 :DTI bank operation must be transparent and 
accessible by public 0.769
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',6&866,21�$1'�),1',1*6

Pie Chart 1.2 : Gender

From the survey, above are the descriptive analyses of the respondents. The 
pie chart 1.2 reveals that male respondent is 120 persons which are 4% higher 
than female respondent, which are only 111 persons.

Pie Chart 1.3 : Age

The pie chart 1.3 shows that the respondent aged below 30 years old is 
the majority respondents (112 people) representing 49% out of 231 total 
respondents, followed by 36-40 years old with 34 respondents or 15%. Next, 
respondent with aged 31-35 years old or 33 persons (14%). The second last 
and last category of respondent are in the age of 45 and 41-45 years old, 28 
and 24 respondents respectively or 12% and 10% of the total respondents.
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Pie Chart 1.4 : Job Specialization

The pie chart 1.4 of job specialization indicates that the majority of 
participants are from others specialization which is 87 peoples comprising 
of 38% and followed by education sector, 59 persons or 26% out of total 
respondents. Next, is the service sector with 17% which accounting of 40 
persons from the total respondents. Lastly, is the banking institution with 9% 
or 22 respondents followed by computer, building construction, art and media 
and manufacturing which are 4%, 3%, 2% and 1% respectively. Therefore, 
the education sector which represent of 26% can help in the formation of the 
ZDTI bank.

Pie Chart 1.5 : Occupation
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The above pie chart 1.5 shows that majority of participants are from private 
enterprise and government sector, which are 45% and 39% respectively. In 
the other hand, entrepreneurs are only 16%.

Pie Chart 1.6 : Income

Based on Pie chart 1.6 above, the majority of respondents have income less 
then RM3000 per month which is 64% out of 231 total respondents, followed 
by respondents who have income between RM3001 to RM5000 comprising 
of 20% from the total respondents. Next is respondents who have income 
between RM5001 to RM8000 and respondent who have income more then 
RM8000, both are 8%. Based on the above data, income respondents less 
then RM3000 per month represent of 64%, so, it is necessary to set up small-
scale ZDTI�scheme for the State Islamic Religious Council.

Bar Chart 1.7 : Income vs Electronic Method
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The above Bar chart 1.7 indicates that there are strong willingness among the 
respondents to use electronic method in contributing for Islamic ZDTI bank. 
Respondents who have income less than RM3000 show strong willingness 
to use electronic method in contributing for Islamic ZDTI bank. There are 
only three participants who strongly disagree to use electronic method in 
contributing for Islamic ZDTI bank and eight respondents who are disagreed 
to use electronic method in contributing for Islamic ZDTI bank. It worth 
mentioning that, they seldom use electronic device in their daily activities 
DQG�KDYH�ORZ�FRQ¿GHQW�WR�XVH�LW��7KHUH�DUH�WZHQW\�IRXU�UHVSRQGHQWV�ZKR�QRW�
sure to use electronic method in contributing for Islamic ZDTI bank possibly 
EHFDXVH�WKH\�GR�QRW�KDYH�VXI¿FLHQW�NQRZOHGJH�DERXW�ZDTI�and how to use 
electronic device for donating in this fund.  There are sixty seven respondents 
who agreed and forty six respondents who strongly agree to contribute for 
Islamic ZDTI bank.

Moreover, respondents with income between RM3001 and RM5000 also 
show strong willingness to contribute for Islamic ZDTI bank. There are 
only one person who strongly disagree and two person who disagree to 
use electronic method in contributing for Islamic ZDTI bank. Conceivably, 
they confuse about the mechanism for collecting the fund.�7KHUH� DUH�¿YH�
respondents who not sure how to use electronic method in contributing for 
Islamic ZDTI bank maybe because some of them is an old timer who did not 
XVH�PXFK�RI�JDGJHW��7KHUH�DUH�¿IWHHQ�UHVSRQGHQWV�ZKR�DJUHH�DQG�WZHQW\�IRXU�
respondents who strongly agree to contribute for Islamic ZDTI bank.

In addition, respondents with income between RM5001 and RM8000 also 
have strong willingness to contribute for this fund. There are only three 
respondents who do not sure whether to use electronic method in contributing 
for Islamic ZDTI bank or not due to lack of general knowledge about ZDTI 
itself. The other four respondents are agreed and eleven of respondents are 
strongly agree to use electronic method in contributing for Islamic ZDTI bank. 

Furthermore respondent with income more than RM8000 almost all are 
agreed to use electronic method in contributing for Islamic ZDTI bank. It 
worth mentioning that, three respondents who not sure to use electronic 
method in contributing for Islamic ZDTI bank for the reason that they did 
QRW�VHH�D�FOHDU�SLFWXUH�DERXW�WKH�RSHUDWLRQ�DQG�WKH�ÀRZ�RI�,VODPLF�ZDTI bank.
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Bar Chart 1.8 : Income vs Appointing an Agent for Waqf Bank

The above Bar chart 1.8 reveals that there are strong willingness to appoint 
an agent for collecting ZDTI funds and it is crucial in meeting public needs. 
Respondents who have income less than RM3000 show strong willingness 
to appoint an agent for collecting ZDTI funds. There are only two participants 
who strongly disagree to appoint an agent for collecting ZDTI�IXQGV�DQG�¿YH�
respondents who are disagree to appoint an agent for collecting ZDTI funds 
feasibly, they did not trust the agent that the bank hire for collecting the funds. 
7KHUH�DUH�WZHQW\�¿YH�UHVSRQGHQWV�ZKR�DUH�QRW�VXUH�ZKHWKHU�WR�DSSRLQW�DQ�
agent for collecting ZDTI�IXQGV�SRVVLEO\�EHFDXVH�WKH\�GR�QRW�KDYH�VXI¿FLHQW�
knowledge about ZDTI�and how does the Islamic ZDTI bank operate. There 
are seventy six respondents who agreed and forty respondents who strongly 
agree to appoint an agent for collecting ZDTI funds.

Moreover, respondents with income between RM3001 to RM5000 also show 
strong willingness to appoint an agent for collecting ZDTI funds. There is 
only one person who strongly disagree and two persons who disagree to 
appoint an agent for collecting ZDTI funds. Possibly they confuse about the 
mechanism for collecting the fund. There are four respondents who not sure 
whether to appoint an agent for collecting ZDTI funds maybe because some 
of them are more comfortable to give donation directly to the poor. There are 
eighteen respondents who agree and twenty two respondents who strongly 
agree to appoint an agent for collecting ZDTI funds.

In addition, respondents with income between RM5001 and RM8000 also 
have strong willingness to appoint an agent for collecting ZDTI funds. There 
are only three respondents who disagree to appoint an agent for collecting 
ZDTI funds. There are two respondents who are not sure to appoint an agent 
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for collecting ZDTI funds, maybe because they would like to use electronic 
banking thus, it is easier for them to contribute for the funds. The other 
six respondents are agreed and seven of respondents are strongly agree to 
appoint an agent for collecting ZDTI funds. 

Furthermore, respondent with income more than RM8000 almost all are 
agreed to appoint an agent for collecting ZDTI funds. It worth to mention 
that two of the respondents who disagree and one of the respondents who is 
not sure to appoint an agent for collecting ZDTI fund is because of security 
purposes. 

&21&/86,21
)URP� WKH� DERYH� GLVFXVVLRQ�� WKH� JHQHUDO� ¿QGLQJ� RI� WKLV� DUWLFOH� VKRZV� WKDW�
managing cash ZDTI in terms of contribution method and appointment of 
agent is crucial to facilitate proper Islamic banking system especially in 
the area of Islamic ZDTI bank. There is possible contribution method and 
structure for Islamic ZDTI bank that can be implemented in the future for 
the success of Islamic ZDTI bank. Again, the discussion regarding cash ZDTI 
QHHGV�WR�EH�PRUH�H[WHQVLYH�LQ�RUGHU�WR�¿QG�RXW�WKH�EHVW�PHWKRG�DQG�VWUXFWXUH�
of administration to be established. The permissibility of cash ZDTI and 
suitability of capital structure of Islamic bank can be considered as ZDTI�
LQVWUXPHQW�LQ�VROYLQJ�WKH�¿QDQFLQJ�SUREOHP�IRU�WKH�QHHG\��
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